
Dendreon Corporation has filed for bankruptcy protection… 
Let’s see what the reporting history shows! 
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Note:  at the end of July 2014, 
CreditRiskMonitor implemented a 
new and improved version of the 
FRISK® score*.  The new score is 
shown above in the solid black line.  
The dotted blue line was the 
previous version of the score.  
 
*Accuracy improves from 90% to 
95%. 

When the FRISK® drops low in the red zone 
 IT’S TIME TO TAKE IMMEDIATE ACTION! 
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…plus looking at our News Alerts you would have seen… 



…need more depth? Look at the Quarterly Performance Ratios 
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…need more depth? Look at the Quarterly Leverage Ratios 
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…need more depth? Look at the Quarterly Liquidity Ratios 
and Rates of Return 
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…need more depth? Look at the Annual Statement of Cash Flows 

The failure to repay this loan ultimately forces the 
Company into bankruptcy… 

7 (845) 230-3000 
info@crmz.com 



The MD&A issued in June 2014 discloses that it is highly improbable that 
the Company will be able to achieve profitability before the maturity of its 
Convertible Senior Notes coming due in January 2016 (the “2016 Notes”). 
Moreover, it states that because the stock price is well below the 
conversion price, the holders of the 2016 Notes are unlikely to exercise 
their conversion right,  thereby forcing the Company to repay the full $620 
million principal amount at maturity. Finally, it reveals that due to these 
series of events, the Company will not be able to repay or refinance the 
2016 Notes… 
                                   …and in November, the Company files for bankruptcy… 
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