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Stock price plummets over the 
past year, falling well below 
$1.00/share… 



4 (845) 230-3000 
info@crmz.com 

Entrance into 
consensual agreement 
with lenders to 
restructure 
balance sheet pursuant 
to a prearranged 
Chapter 11 plan of 
reorganization 

Amendments to credit 
facilities, whereby 
lenders under the First 
Lien Credit Facility 
allow additional 
indebtedness under the 
Priming Facility, 
increasing lending from 
$15MM to $18MM 

Annual net loss of 
$85MM 

Independent auditors 
issue going concern 
opinion 

Amendments to credit 
facilities eliminating 
the Priming Facility's 
requirement of an 
interest reserve, 
resulting in an 
additional $1MM of 
liquidity for the 
Company, and extending 
the timeline for the 
sale of the Company 

Delisting of the 
Company’s common 
stock from the New 
York Stock Exchange 
and commencement of 
trading on the OTCQB 
Marketplace 

Incentive plan designed 
to preserve and 
enhance the Company’s 
financial condition, and 
aid in the sale of the 
Company 

Waiver and amendment 
to First Lien Senior 
Secured Credit Facility, 
waiving any default 
arising as a result of 
the potential non-
compliance of the 
maximum total leverage 
ratio, and formation of 
an agreement to pursue 
a sale of the Company, 
using the proceeds to 
repay its indebtedness Q3 net loss of $36MM 

Resignation of Officers 

Q2 net loss of $34MM 

Entrance into new 
$8MM First Lien 
Revolving Credit Facility 

Waiver and amendment 
to senior secured credit 
facility, waiving any 
default arising as a 
result of non-
compliance of the 
maximum total leverage 
ratio, and formation of 
an agreement whereby 
the Company will use its 
best efforts to raise at 
least $30MM of 
additional unsecured 
mezzanine indebtedness 
on or before October 
31, 2013, to pay down 
the $173MM o/s under 
the U.S. Credit Facility 
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Bottom quartile in 
majority of 
Performance and 
Leverage & debt 
coverage ratios, and 
all of Liquidity ratios 
vs. Fabricated Plastic 
& Rubber Peers 



In the MD&A issued in November the Company tells us, although they are 
currently in compliance with the covenants in the First Lien Credit Facility, 
it is “highly unlikely” that they will meet these covenants for the quarter 
ending December 31, 2013. Failure to comply with the financial covenants 
can result in a default under the First Lien Credit Facility, allowing lenders 
to accelerate the maturity of the Company’s debt. If this occurs, the 
Company warns they may not have enough cash on hand or borrowing 
capacity to satisfy these obligations, resulting in the potential sale of 
assets, or a reorganization of the Company outside the normal course of 
business. 
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Finally, in the MD&A issued in March we learn that pursuant to the terms of 
the First Lien Credit Facility and Priming Facility, an agreement has been 
made to pursue a sale of the Company, and use the proceeds to repay their 
indebtedness. The Company warns that if completed, a sale may not award 
creditors payment in full, and that there is a “high likelihood” that any sale 
that takes place will occur through a court-supervised bankruptcy process. 
…and in May, they file for bankruptcy… 
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