
Portola Packaging
, Inc has filed f

or bankruptcy 

protection… let’s see what th
e history shows! 
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The FRISK2 score has
 been signaling 

trouble for at least a 
year

The Altman Z’’ gave ear
ly warning, 

signaling trouble back in
 2006
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… plus, look at the news alerts you would have seen…
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CFO 
departs

New 
CFO is 
replaced
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Files Chapter 

11…

Net Loss 
continues 
to 
increase…

“Late 
filings”

S&P 
Ratings 
Drop…

“Restructu
ring”

Bankruptcy 

warning

“Non-Re
liance”…

“Late 
filings”

Interest 
rates 
increase…

Ratings 
continue 
to fall…

Default 
Notice



…need more depth? Look at the Leverage Ratios…
…Ballooning debt, negative stockholders’ equity…
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